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Our next meeting is Thursday, Nov. 16, 2023, early arrivals, 6:00 PM 


Collecting the virtually impossible U.S. Coinage of 1863 
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A Magnificent low graded early U.S. Quarter 


a 


A 1796 Draped Bust, small eagle quarter graded Fine-15 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 


There are a number of coins that were struck during the 
early years of our nation that are quite rare and expensive for 
most serious collectors to acquire and the 1796 Draped Bust 
small eagle quarters are one of them. The reported mintage for 
the coin shown above was a scant 6,146 pieces. Unlike some of 
the other silver denominations the quarter was the last one to be 
struck and then after 1796, not struck again until 1804, this time 
with a Heraldic eagle reverse but again with a very low mintage 
of just 6,738 pieces. The irony is that despite its low mintage, 
the 1796 small eagle Draped Bust quarter was saved far more 
than the 1804 quarter yet is far more expensive than the 1804 
today. 

The current Red Book lists a 1796 quarter grading 
Fine-12 at $30,000 while PCGS-COINFACTS lists it at 
$35,000 but one certified Fine-15 is listed at $40,000, although 
none have sold for that price to date. The coin shown directly 
above sold for $25,850 at the American Numismatic summer 
Convention held back in August, 2117. It was the highest bid of 
the four more recent winning bids but despite being in the same 
grade were inferior examples selling for less averaging $22,500 
with all four lacking the same eye appeal by comparison. It is 
the author’s impression that the coin shown above would sell at 
close to $30,000 today since it wore evenly. 


Collecting the U.S. Coins of 1863, 160 years ago 
(Perhaps the most challenging of those ending in 3) 
By Arno Safran 


An 1863 Copper-nickel Indian Head Cent graded MS-64 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

The most difficult year ending in 3 to acquire a 
complete date set of United States coins in the 19" century after 
the 1801 is possibly 1863 since it occurred during the height of 
the Civil War when most silver and gold coinage were struck in 
low mintages or was being hoarded. As a result, a collector with 
an upper middle class budget would most likely have to acquire 
almost all the denominations bearing that date at lower grades 
with the exception being the 1863 Indian Head Copper nickel 
cent shown above. To date, the author only possesses one of the 
coins struck in that year which will appear later in the article. 


In 1863, the Philadelphia Mint struck 49,840,000 
copper-nickel cents, a record for the cent denomination then. 
According to PCGS’s COINFACTS web site, the 2023 retail 
price for an MS-63 specimen is $350 while one grading MS-64 
is $550, yet the difference between the auction prices realized 
between MS-63 and MS-64 ranged wildly; from none 
whatsoever in one case to as high a s $350. Wow! Within the 
MS-64 grade alone, the disparity in price for an 1863 cent 
graded MS-64 ranged from $408 to $660, a difference of $252, 
so the bidder who won the $408 priced example shown above 
did extremely well since it appeared just as attractive as a higher 
priced one that appeared in a later auction just two months later. 


When it comes to the rest of the denominations--the 
half-dime thru the silver dollar--before even considering any of 
the gold ones--a realistic choice of grade that still displays a 
coin’s eye-appeal could range from as low as VF -30 to as high 
as AU-55 since most uncirculated coins dated 1863 are well 
beyond the price range of most middleclass collectors. 


(Continued on page 2, column 1) 
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Collecting the U.S. Coins of 1863, 160 years ago 
From the smallest to the highest 


An 1863-S Lib. Std. half-dime graded AU-53 by PCGS 
[Enlarge page to fill monitor screen or way up to 500% to view details.] 
In 1863, all of our silver coinage was being struck at 
either the Philadelphia or San Francisco Mints; the New Orleans 
facility having closed shortly after the Civil War began in 1860. 


The San Francisco Mint had opened in 1854 producing 
only gold coins as a result of the Gold Rush and did not begin 
striking silver coins until in 1855 with quarters and halves first, 
followed by half dimes and dimes a year later in 1856. 

In 1860, the silver half-dime and dime was slightly 
altered with the thirteen stars removed from the obverse being 
replaced by the legend UNITED SATATES OF AMERICA. On the 
reverse, the laurel wreath was replaced by a thinker wreath 
composed of corn, cotton, tobacco and wheat. 

By 1863, the third year of the Civil War, more coins 
were being produced at the San Francisco Mint than those 
struck in the Philadelphia Mint with the exception of the silver 
dollar. 

The 1863-S half-dime shown atop this column had a 
mintage of 100,000 compared with just 18,000 produced at the 
Philadelphia Mint. The S (for San Francisco Mint) can barely be 
seen inside the loophole under the lower part of the wreath at on 
the reverse but if the reader is able to enlarge the page to 500% 
you will see it quite clearly. 


According to PCGS’ COINFACTS, the current retail 
price for an 1863 half-dime graded AU-S3 is listed at $700 yet 
this particular example recently sold at a Heritage auction in 
March, 2023 for just $450 and appears charming which 
demonstrates that a coin graded below mint state can still appear 
attractive and desirable. This is where auctions can play an 
important part in a moderate income collector’s approach to 
acquiring an obsolete U.S. type coin from the distant past. 


An 1863-S Liberty Seated dime graded VF-35 by NGC 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

The 1863-S dime shown above had a mintage of 
157,500 compared with just 14,000 for an 1863-P. The coin was 
graded only VF-35, yet still appears attractive. It was sold at an 
on-line Heritage Internet auction held on February 7 & 8, 2023 
and cost the winning bidder $720. According to COINFACTS, 
the retail price for a VF-35 specimen is currently $900. In the 
case of the slightly larger dime, one need only to enlarge the 
page to fill the monitor screen (or 150%) to view the coin’s 
details displaying the S at the bottom of the reverse. 


An 1863 Liberty Seated quarter graded XF-45 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 
In 1863 the Liberty Seated quarter was only produced 
at the Philadelphia Mint with 191,600 coins struck which was a 
huge drop from the 932,000 that were coined in 1862. It would 
not be until a decade later in 1873 when the quarter would be 
struck in large numbers again. No 1863 quarters were struck at 
the San Francisco Mint that year. Nevertheless, the 1873 quarter 
is not considered all that scarce although it appears more 
infrequently in the mid-circulated grades than the lower 
uncirculated grades like the beautiful example shown below. 


As with the other coins in this article, the author found 
both the quarter shown above and the more attractive one shown 
below on the PCGS COINFACTS website which is free. The 
XF-45 example above does not possess the eye appeal as the 
half-dime or dime fore that matter since the quarter above 
displays dull grayish surfaces with darkish stars on the left. 
Nevertheless, it is a bone fide XF-45. The coin cost just $408 to 
the winning bidder at a Heritage auction held in February, 2020. 


An 1863 Liberty Seated quarter graded MS-62 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

A year later, in 2021, this lovely Liberty Seated quarter 
certified MS -62 by PCGS appeared in another Heritage internet 
coin auction; this one held in May of that year; the cost to the 
winning bidder, $1,110 despite the retail price listed at a 
whopping $1,750 but here’s the rub. The actual wholesale price 
listed by PCGS COINFACT is only $900 which indicates at 
least to the writer that dealers either owning a coin shop or 
setting up at a coin show could charge as much as $1.750 for a 
coin that cost them at the most only $900. This would explain 
why a number of collectors, not only dealers use the auction 
route to acquire both scarcer and better quality coins. If this 
price differentiation between wholesale and retail is actually so, 
there is something disastrously wrong with the current 
numismatic market and should be investigated. The reader 
should examine the two 1863 quarters since they show their 
difference in grade so broadly. The author--given the choice 
between the XF-45 example at just $408 and the MS-62 that 
sold for $1,110 would choose the latter since the coin is far 
more attractive despite its $600 increase in price and worth the 
expense involved as it would sell far more easily at a later time. 


(Continued on page 3, column 1) 
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Collecting the U.S. Coins of 1863, 160 years ago 
From the smallest to the highest 


(Continued from page 1, column 2) 


An 1863 Lib. Std. half-dollar graded XF-45 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

In 1863, both the Philadelphia and San Francisco Mints 
struck half-dollars; with 503,200 coined at Philadelphia and a 
whopping 916,000 produced at the San Francisco facility. In 
most grades of this date, the San Francisco coin is less costly 
although as the grades become higher, the prices begin to zigzag 
between each other. This coin sold for $720 in April of this 
year, 2023, which seems a bit high for a specimen lacking in eye 
appeal. Of course, this was a Philadelphia Mint specimen that 
had a lower mintage and coins struck during the midst of the 
Civil War were either withheld or hard to acquire, especially a 
half-dollar which had the purchasing power of $12.00 back then. 


An 1863-S Lib. Std. half-dollar graded AU-55 by NGC 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

The author discovered this far more attractive example of the 
San Francisco version of an 1863 half-dollar also on PCGS’ 
COINFACTS, this one graded AU-SS, ten points higher than the 1863- 
P specimen shown above. One can see the tiny § Mintmark directly 
under the eagle above HALF DOLLAR. At this grading stage, AU-55, 
both mints are close in value despite the lower mintages struck 
at the Philadelphia Mint that year. The coin cost the winning 
bidder only $600 at a Heritage Auction held in September, 
2022. The author found another 1863-S example on line that 
sold for $800 earlier in that year that was far less attractive. The 
author believes that if one is serious about collecting coins of 
the past, the hobbyist should check the PCGS’COINFACTS 
web site for information on a particular coin of interest. 


The Battle of Gettysburg, July, 1863 


An 1863 Liberty Seated dollar graded AU-50 
[Enlarge page to fill monitor screen or up to 150% to view details.] 


In 1863, during the midst of the Civil War, the year the 
battle of Gettysburg was fought, the Philadelphia Mint struck 
27,200 Liberty Seated silver dollars. Some 124 years later, in 
1987, the author walked into a coin shop in Cranford, New 
Jersey and noticed the 1863 silver dollar in the dealer’s cabinet 
shown above. He asked the owner how much he wanted for the 
coin and was told, $450. That was then! Today, the 2024 Red 
Book lists an 1863 Lib. Std. dollar graded AU- 50 at $3,500 
retail with PCGS’COINFACTS adding another $1,000 to its 
retail value at $4,500. 


Based on the author’s on line auction research, most 1863 
dollars certified from a low of VF-25 thru a high of AU-50 that have 
sold at major auctions during the past four years have sold from a low 
of $2,200 for one graded VF-25 or 30 to a high of $2,800 for one 
graded XF-45 to AU-50. This narrow range of value seems odd yet it is 
still high compared to what the author paid for the coin back in 1987. 
The incredible rise in price for the 1863 dollar coin since then is the 
result of the effect that the statehood quarters had in attracting many 
more serious collectors to the hobby starting at the beginning of the 21" 
century. 

The 1863 silver dollar coin shown above has nice surfaces 
with only a couple of little marks; one appearing on the left of the 
eagle’s neck and a tinier one to the right of its the left wing. It is a pity 
that the author never attempted to acquire any of the lower graded coins 
after he obtained the dollar in 1987, since all of the coins were worth a 
small fraction then compared to what they cost today. 


The Six Gold Coins of 1863, a set for the wealthy 


- 


An 1863-S$20.00 Double eagle graded XF-45 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 

Of the six 1863 dated gold denominations which included the 
$1.00, $2.50, $3.00, $5.00, $10.00 and $20.00 denominations, one 
would think that the latter would be the most expensive of the six but 
ironically, it’s exactly the opposite as the majestic 1863-S double eagle 
shown above, certified XF-45 by PCGS recently sold at a Heritage 
Auction this past June, 2023 for $2,520. Subtract $1,938.55 which is 
the current price for an ounce of gold and you get $581.45, the actual 
cost—more or less-- for the 1863-S XF-45 double eagle shown above. 
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AUGUSTA COIN CLUB, INC. 
MINUTES OF MEETING 
October 19, 2023 


The meeting was called to order at 7:00 p.m. 
at the Sunrise Grill by President, Shelby Plooster. 
We had 39 members present. 


Secretary's Report: 
The September 21, 2023 minutes were not 
read. A copy is kept on file. 


Treasurer's Report: 

The Treasurer's Report was sent by email by 
Stacey Plooster. We currently have $11,664.24 
deposited in the checking account. 


Prize Winners: 

Glenn Sanders and John Lefler each won a 
2023 Silver Eagle. The winner of the 50/50 raffle was 
John Attaway. He won $57.00. 


Our Upcoming Fall Coin Show scheduled for 
November 17 (Friday) and November 18 (Saturday) 
2023 Steve Nix - Bourse Chairman. The Spring Coin 
Show was held at the Columbia County Exhibition 
Center located at the Grovetown Walmart at Exit 
190. The dealers can set up on Thursday night from 
4pm to 8pm. Mr. Sammy Lucky provided our post 
cards that have been mailed. Thank you Mr. Lucky. 

Steve reported 60 tables were sold and 
expects another sell out of 75 by show time. Our 
Profit from the Spring Show was $2148.57. President 
Shelby Plooster asked the membership to sign up for 
the front desk at our show. 


Show and Tells 
There were no Show and Tells 


The Program: 

Charles White gave a program entitled 
“Peace Dollar Vams and Varieties.” 

He began explaining that the Pittman Act- 
Meltdown of 1918 authorized the melting of 350 
million silver dollars which would then be sold to 
Great Britain for one dollar per ounce of bullion. A 
total of 270,232,722 silver dollars were melted. 


The 1921 Peace Dollar was produced with a 
high relief causing problems for the Mint including 
the shortened die life and difficulties in stacking 
properly. In 1922 changes were made but some 
1922 Peace Dollars were produced in high relied and 
matte proof and are worth a lot of money. Charles 
White’s main focus was on the Vams and varieties of 
the Peace Dollar. 


Some of the Vams Charles noted were: 
1922 P Vam 12A - mustache, 
1922 Vam 2F — hairpin, 
1922 P Vam close-up, 
1923 P Vam 1A — whisker jaw, 
1923 P Vam 1F — chin bar 
2 Vams in 1935: 
1935 S extra ray (4 rays) 
1935S 4 rays under 1 
1934 D Large D 1934 D small D 
1923 P rotated die very common 
President Shelby Plooster gave Charles a 
certificate for his fine program 


Our 2023 Augusta Coin Club Medallion: 

The winning choice of our 2023 Augusta 
Medallion was the Old First Baptist Church (1902). It 
will be struck in copper, antique bronze and silver 
wash and priced at $15.00 each. The medallion is 
now available. The membership needs to buy the 
medallions to support the club. 


Old Business: 

Perfect attendance for the 2023 has been 
reinstated. Red books (2024) are on sale for $10.00 
for wire bound and $12.00 for hard copies. Anyone 
that gives a program will be eligible for a drawing for 
a one-tenth gold coin. 

Please leave a tip for drinks at the Sunrise 
Grill. 

Program presenters will qualify for a drawing 
for a one-tenth Gold Eagle in December. 


New Business: 
Kathy Leaphart furnished the cupcakes for 
Steve Nix’s birthday. 


Upcoming Coin Shows: 


Atlanta Monthly Show November 5, 
2023 Marietta, GA 

Tennessee State Show November 
10-12, 2023 Chattanooga TN 

Sumter Coin Show October 21, 
2023 Sumter, SC 

SCNA Show October 26- 
28, 2023 Greenville, SC 


Our Monthly Coin Auction 

Burles Johnson ran the auction (10 lots). John Mason and 
Everett Price delivered the goods as the Auction was 
carried on thereby speeding the proceedings. The Bids 
recorder was Tommy Rhoden. 


Respectively Submitted, 
jotn Thomas Attaway 
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| Dealer LIC # 40829 Martinez, GA 30907 * 


An 1890 Liberty Seated half-dollar certified MS-62 by PCGS 
[Enlarge page to fill monitor screen or up to 150% to view details.] 


1890 was the penultimate year for the Liberty Seated half- NOW OPEN @ 117 WEST SIXTH STREET 
dollar which was coined from 1839 thru 1891. Only 12,000 were struck WAYNESBORO, GEORGIA 30830 
by the Philadelphia Mint in 1890 due to the Bland Allison Act of 1878 MONDAY THRU FRIDAY---10AM TO 5PM 
which extensively reduced the number of the three lower silver coins BUYING AND SELLING US COINS AND BULLION 
per year to a paltry four to five figures while striking millions upon WILL BUY SINGLE COINS OR COIN COLLECTIONS 
millions of Morgan dollars that hardly left the banks. Between 1839 WWW.FLEETWOODCOINS.COM 


and 1876 Liberty Seated half-dollar underwent a number of minor KE ae 
alterations during its 52 year span. See 


To be more specific, from 1879 thru 1890 the number of half- 
dollars that were coined each year ranged from a low of 4,400 to 
12,000 in 1890 with 200,000 struck in 1891, its final year of 
production. Prior to 1878, the mintages for the Liberty Seated half Rusty CUMBERLEDGE 
dollar had been huge with 15 million struck at the three mints in 1877 i Southeast Regional Representative 
and 1,400,000 in 1878, so when the author came across the MS-62 ' 
graded Liberty Seated half while surfing the internet a few years back ey © 
he discovered the coin shown above and decided to acquire it. While | 
not spectacular by any means, the coin looks wholly original. The Old AN ACS 
Green Holder suggests that the coin was sent into PCGS possibly as Seaver caaenesewces PO. Boxb000 
long as 25 to 30 years ago when grading was more stringent. The coin Se Englewood, Colorado 80155 
was probably kept in a cardboard holder after being discovered in a www.anacs.com 
family heirloom which may describe its grayish appearance. While not 
rare, the coin is considered scarce while “looking its age”. = 
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Glein 's Rare Coins 


3830 Washington Rd., Ste. 32 Martinez, GA 30907 
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Martinez, GA 30907 
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